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AND LOAN ASIOCIATION
. < . _ ‘ OF GREENVILLE
State of South Carolina_

COUNTY OF . GREENV |LLE

" To All Whom These Presents May Concern:
 RACKLEY-HAWKINS, LTD. -~~~ I
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MORTGAGE OF REAL ESTATE

._.._____..____'__..._..'....-_.(hcreinh{tcr referred to as Mprtgngéi-) (SEND{S) GREETINGS:

'“MMMﬁMMMﬁmmu@mMMmmnnmmmmmmmpi@mxNm
GREENVILLE; SOUTH CAROLINA (hcreinafter rcfcrr_ed to as Mortgagee) in the full and just sum of . Llighteen.ihousan d

and No/100 - . i s 18,000.00

)
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Dollars. as evidenced by Mortgagor's p-fom!ssory note of even date herewith, whichanote mocm ;... Ceeename
oeprovisien-fer-csonlation ei-interest. cats Jf paragraphs £ .a0d.10 of this mortgage-pronides fox anescalation ofdnterest.rate underoegrain

. =conditions }; waid-nobe to- bo-repuid'-wﬂh h!orut-a.n- the sate—or roloa thereim speoified in installmests.of S, —

.m“az_ﬁﬁm_mzﬁm__mm_mwTWNT:MWjﬁmWmmigzm1awmmaim&rhmﬁﬂmmmﬂﬁﬁazﬂﬁjm»&y.au¢
o, Tr. acluon oo, untilthepainclpalsum with- interest R paidain full, & paymentstabea {othepayment
L‘f-o :ntere:,.-‘compute& mnﬁ:lr orunpaid- prineipal balmees; and-then-le the paymentof princiesd with the I::l eayment, if not sooner

paid, to be due and payable ... QN . years after date; and

WHEREAS, said note further provides that if at any time any portion of the rlnciﬁnl or interest due thereunder shall be past
due and unpatd for a period of thirty days, or If there shall he any failure to comply with and abide by any By-Lows or the Charter
of the Mortguﬁce, or any stipulntions set out in this mortgage, the whole amount due thereunder shall, at the option of the holder thereof,

- become immediately due and payable, and sald holder shall have the right to institute any ﬁrocccd{ngs upon sald note and any collat-
“erals given to secure same, for the purpose of collecting said prineipal due, and interest, with costs and expenses for procecdings: and

WHEREAS, the Mortgagor may hereafter become indebted to thc‘Mortga‘gee for such further sums as may be advanced to the
Mortgagor's aecount for the payment of taxes, insurance premiums, repairs, ot for any cther purpose;

NOW. KNOW ALL MEN, That the Morlgagor, in consideration of siid debt and to sccure the payment thereof and any further
sums which mn{ be advanced by the Mortgagee to the Mortgagor’s account, and also in consideration of the sum of Three Dollars
($3.00) to the Mortgagor in hand well and truly ]paid by the Mortgagee at and before the sealing of these presents, the receipt whereof
is hereby acknowledged, has granted, bargained, sold, and released, and by these presents does grant, bargain, ‘sell and release unto the
Mortgagec, its successors and assigns, the following deseribed real estate: , . ' - .

' . ‘
All that certain plece, parcel, or lot of land; with all improvements thereon, or hereafter_to be constructed thereon, situate, lying
and being in the State of South Carolina, County of Greenvill e, in the Town of Maui din , on the

Northeastern side of 01d Mill Road being shown and designated as Lot No.

57 on a Plat of HILLSBORQUGH, Sectionm 1, made by Jones Engineering Services,
dated April, 1969, and recorded in the RMC 0ffice for Greenvilie County,
§S. C., in Plat Book WWW, page 56, and having according to said plat the .
following metes and bounds, to wi t: . ,

BEGINNING at an iron pin on the Northeastern side of 01d Mill Road at the
{oint front. corners of Lots Nos. 56 and 57, and running thence N. 43-53 E.

49.5 feet to an iron pin; thence $. 61-10 E., 110 feet to an iron pin;
thence S. 18-07 W., 42,5 feet to an iron pin; thence along the line of .
Lot No. 58, S. 49-51-W., 148.5 feet to an iron pinion 0ld Mil] Road; |
thence along the Northeastern side of 01d Mill Road, N. 40-03 W., 55 feet
to an iron pin; thence continuing along said side.of 0ld Mill Road, _
N. 42-52 W., 55 feet to an iron pin, the beginning corner: :

— .\ |

This mortgage is given ?.n connection with a cénstruction loan, and it secures a promiésory
note which provides, among other things, for monthly interest payments, the principal in
full on or before 12 months from date, and a provision for an increase in the -interest

rate. Page 1




